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TOTAL ASSETS
(in PHP M)

TOTAL EQUITY
(in PHP M)

+17%
+30%

+7%
+11% +13%

+18%

+16%

+16%
+15%

+12%
+16%

RETURN ON EQUITY
(%)

BVPS
(PHP/SH)

+7%

+16%

+7%

+14%

+15%

+12%
+16% +16%

+16%

+15%

+9%
+14%

(4.3 pps)
(0.7 pps)

(0.6 pps) +1.5 pps +1.1 pps (1.6 pps) (0.5 pps)
+0.4 pps

+18% +9%
+9%

+9%

+0.4 pps

19,932
23,359

30,336 32,589 36,276
40,880

48,334 51,542 55,241

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12,539
14,483

16,725
19,154

21,436
24,888

28,779
32,851

35,814
38,989

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

KEY BALANCE SHEET ITEMS

64,976

3.54 4.09 4.72 5.41 6.05
7.03

8.12
9.27 10.11

11.01

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

23.2
18.9 18.2 17.6 19.1 20.2 18.6 18.1 18.5 18.9

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025



9.90

7.80 7.50 7.80 8.00 8.50 8.00 8.30 8.40 8.50

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

2,656 2,552 2,834 3,149
3,879

4,673 4,999
5,579

6,338

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

0.75 0.72 0.80 0.89
1.10

1.32 1.41
1.58

1.79
1.99

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

+11%

KEY PROFIT & LOSS ITEMS
NET REVENUES
(in PHP M)

NET INCOME
(in PHP M)

+23%

+15%
+7%

+19%
+13%

+14%

+11% +11%
+23%

+20%

EARNINGS PER SHARE
(PHP/SH)

NET INCOME MARGIN
(%)

(2.1  pps)

(0.3 pps) +0.3 pps +0.2 pps +0.5 pps
(0.5 pps)

+11%

+11%

+24%

+8%
+7%

+0.3 pps
(4%)

+20%

+12%

+0.1 pps

+7%

+10%
+12%

+14%

+0.1 pps

+12%

26,796
32,907 37,885 40,560

48,302
54,710

62,259 67,124
75,492

83,296

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(4%)

7,066

+13%
+11%



156 680

-1,726

1,907
3,485

741 1,033

6,794
5,672

447

-27

853
128

-68 -378

499 421

2,901

-1,822

-343

696

1,549 1,676 1,608
1,230

1,728
2,149

5,050

3,228 2,885

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

KEY CASH FLOW METRICS
OPERATING CASH FLOW
(in PHP M)

NET INCREASE IN CASH
(in PHP M)

FREE CASH FLOW
(in PHP M)

ENDING CASH
(in PHP M)

(4%)
+123%

+8%

+135%

(24%) +41%
+24%

(36%) (11%)

1,715 2,212

-418

3,681
5,178

2,881 2,419

8,311 7,996

4,531



6,753 7,293

11,725 11,950
10,215

12,913

16,703 15,836 15,525

18,696

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

WORKING CAPITAL
WORKING CAPITAL
(in PHP M)

CASH CONVERSION CYCLE
(in DAYS)

+8%

+2%
+61%

(15%) +26%

+29% (5%)

(2%)

20%

103
87

125 121

85
96

112
97

84
90

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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